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-B�QFOTÊF�JOGPSNBUJRVF
QBS�+FBOOFUUF�8JOH

$FU�BSUJDMF�GBJU�TVJUF�BVY�EJWFST�JOUFSWJFXT�RVF�OPVT�BWPOT�GBJUT�FU�RVJ�OPVT�
JOWJUBJFOU�Æ�VOF�SÊëFYJPO�TVS�MFT�GPOEFNFOUT�EF�OPUSF�EJTDJQMJOF�FU�TFT�BT�
QFDUT�QIJMPTPQIJRVFT�FU�ÊQJTUÊNPMPHJRVFT���"VKPVSE�IVJ�M�BSUJDMF�EF�+FBOOFUUF�
8JOH�OPVT�DPOEVJU�Æ�SÊëÊDIJS�TVS�M�VUJMJUÊ�FU�M�VCJRVJUÊ�EF�MB�QFOTÊF�JOGPSNB�
UJRVF�FU�TFT�JNQMJDBUJPOT�NBJT�BVTTJ�TVS�M�FTTFODF�NËNF�EF�DFUUF�QFOTÊF�

+FBOOFUUF�8JOH� FTU� QSPGFTTFVSF� E�JOGPSNBUJRVF� TVS�VOF� DIBJSF� EV�
QSÊTJEFOU� BV� EÊQBSUFNFOU� E�JOGPSNBUJRVF� EF� M�6OJWFSTJUÊ� $BSOF�
HJF�.FMMPO���&MMF�FTU��BDUVFMMFNFOU�EJSFDUSJDF�BEKPJOUF�Æ�MB�EJSFDUJPO�
EFT�TDJFODFT�FU�UFDIOPMPHJFT�EFT�PSEJOBUFVST�FU�EF�M�JOGPSNBUJPO�Æ�MB�
GPOEBUJPO�OBUJPOBMF�EFT�TDJFODFT�EFT�UBUT�6OJT�TPO�UJUSF�FYBDU�FO�
BOHMBJT�FTU��j�"TTJTUBOU�%JSFDUPS�$PNQVUFS�BOE�*OGPSNBUJPO�4DJFODF�
BOE�&OHJOFFSJOH�%JSFDUPSBUF�/BUJPOBM�4DJFODF�'PVOEBUJPO�v���&MMF�
B� BDDFQUÊ� RVF� OPVT� USBEVJTJPOT� FU� QVCMJJPOT� M�BSUJDMF� $PNQVUBUJP�
OBM�ѮJOLJOH�RVF�M�PO�QFVU�USPVWFS�EBOT�MFT�$PNNVOJDBUJPOT�PG�UIF�
"$.�WPM�����O����.BST������QQ��������FU�OPVT�M�FO�SFNFSDJPOT���"�
OPUFS�RVF�DFU��BSUJDMF�B�EÊKÆ�ÊUÊ�USBEVJU�FO�DIJOPJT�FU�FO�FTQBHOPM���+F�
SFNFSDJF�3PHFS�.PIS�QPVS�TPO�BJEF�FU�TFT�DPNNFOUBJSFT�

1JFSSF�-FTDBOOF

TZTUÍNFT�RV�BVDVO�E�FOUSF�OPVT�OF�
TFSBJU� DBQBCMF� E�BQQSÊIFOEFS� UPVU�
TFVM��-B�QFOTÊF�JOGPSNBUJRVF�OPVT�
DPOGSPOUF�EPOD� Æ� M�ÊOJHNF�EF� M�JO�
UFMMJHFODF�EF�MB�NBDIJOF��2V�FTU�DF�
RV�VO�IVNBJO�QFVU�SÊBMJTFS�NJFVY�
RV�VOF�NBDIJOF� �2V�FTU�DF�RV�VOF�
NBDIJOF�QFVU�SÊBMJTFS�NJFVY�RV�VO�
IVNBJO �1MVT�HÊOÊSBMFNFOU�RV�FTU�

DF� RVJ� FTU� DBMDVMBCMF �"VKPVSE�IVJ�
OPVT�O�BWPOT�RVF�EFT�CSJCFT�EF�SÊ�
QPOTFT�Æ�EF�UFMMFT�RVFTUJPOT��
-B�QFOTÊF�JOGPSNBUJRVF�FTU�VO�BD�
RVJT�GPOEBNFOUBM�RVJ�O�B�QBT�Æ�ËUSF�
MJNJUÊ� BVY� JOGPSNBUJDJFOT�� /PVT�
EFWSJPOT� M�JODMVSF� EBOT� MFT� TBWPJST�
GPOEBNFOUBVY�RVF�OPVT�USBOTNFU�
UPOT�Æ�OPT�FOGBOUT�RVJ�T�BKPVUFSBJU�Æ�

/E5��BMPST�RVF�MF�GSBOÉBJT�QPTTÍEF�MFT�NPUT��PSEJOBUFVS�DBMDVM�JOGPSNBUJRVF�M�BOHMBJT�O�PĒSF�RVF�EFT�USBEVDUJPOT�VUJMJTBOU�MB�SB�
DJOF�j�DPNQVU�v���DPNQVUFS��DPNQVUJOH�DPNQVUFS�TDJFODF�RVJ�UPVU�FO�MJNJUBOU�MB�SJDIFTTF�EF�MB�MBOHVF�QFSNFUUFOU�VO�DFSUBJO�
OPNCSF�EF�KFVY�EF�NPUT�RVJ�TPOU�EJēDJMFNFOU�USBEVJTJCMFT��-F�NPU�j�UIJOLJOH�v�QPTF�MVJ�BVTTJ�VO�QSPCMÍNF�FU�OPVT�BWPOT�EÊDJEÊ�
EF�MF�USBEVJSF�MF�QMVT�TPVWFOU�QBS�j�QFOTÊF�v���/PVT�BWPOT�EPOD�EÊDJEÊ�EF�USBEVJSF�M�FYQSFTTJPO�EV�UJUSF�EF�M�BSUJDMF�j�DPNQVUB�
UJPOBM�UIJOLJOH�v�RVJ�SFWJFOU�GSÊRVFNNFOU�QBS�M�FYQSFTTJPO�GSBOÉBJTF�j�QFOTÊF�JOGPSNBUJRVF�v�RVBOE�OPVT�MF�USBEVJTPOT�QBS�
VO�TVCTUBOUJG�FU�j�QFOTFS�JOGPSNBUJRVFNFOU�v�RVBOE�OPVT�MF�USBEVJTPOT�QBS�VO�JOêOJUJG�FO�FTQÊSBOU�ËUSF�êEÍMF�Æ�MB�j�QFOTÊF�v�
EF�M�BVUFVS�

-B�QFOTÊF�JOGPSNBUJRVF��FTU�VO�FOTFNCMF�E�BUUJUVEFT�FU�
E�BDRVJT�VOJWFSTFMMFNFOU�BQQMJDBCMFT�RVF�UPVT�FU�QBT�TFVMF�
NFOU�MFT�JOGPSNBUJDJFOT�EFWSBJFOU�BQQSFOESF�FU�NBÏUSJTFS�

-B�QFOTÊF�JOGPSNBUJRVF�T�FTU�ÊMBCP�
SÊF�Æ�QBSUJS�EF�M�BOBMZTF�EF�MB�QVJT�
TBODF� FU� EFT� MJNJUFT� EFT� QSPDFTTVT�
JOGPSNBUJRVFT� RV�JMT� TPJFOU� FYÊ�
DVUÊT�QBS�EFT�NBDIJOFT�PV�QBS�EFT�
IVNBJOT�� &O� FĒFU� D�FTU� HSÄDF� BVY�
NÊUIPEFT�FU�BVY�NPEÍMFT�EF�M�JOGPS�
NBUJRVF�RVF�OPVT�QPVWPOT�SÊTPV�
ESF� MFT�QSPCMÍNFT�FU� DPODFWPJS� MFT�
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MB�MFDUVSF�Æ�M�ÊDSJUVSF�FU�Æ�M�BSJUINÊ�
UJRVF��"MPST� RVF� MB� QSFTTF� ÊDSJUF� B�
QFSNJT�MB�EJĒVTJPO�EFT�USPJT�TBWPJST�
	MJSF�ÊDSJSF�DPNQUFS
�MF�QSPKFU�RVF�
OPVT� QSPQPTPOT� FTU� JODFTUVFVY�
DBS� DF� TPOU� MFT� QSPDFTTVT� EF� DBM�
DVM� 	DPNQVUJOH
� FU� MFT� PSEJOBUFVST�
	DPNQVUFST
� RVJ� GBWPSJTFOU� MB� EJG�
GVTJPO� EF� MB� QFOTÊF� JOGPSNBUJRVF�
	DPNQVUBUJPOBM�UIJOLJOH
�
-B�QFOTÊF� JOGPSNBUJRVF� DPOEVJU� Æ�
SÊTPVESF� EFT� QSPCMÍNFT� Æ� DPODF�
WPJS� EFT� TZTUÍNFT� FU� Æ� DPNQSFO�
ESF� MF� DPNQPSUFNFOU� IVNBJO� FO�
T�BQQVZBOU�TVS� MFT�DPODFQUT�GPOEB�
NFOUBVY�EF�MB�EJTDJQMJOF�FU�FO�Z�JO�
DMVBOU�VOF�MBSHF�DPMMFDUJPO�E�PVUJMT�
JOUFMMFDUVFMT� RVJ� SFëÍUFOU� M�ÊUFOEVF�
EF�MB�TDJFODF�RV�FTU�M�JOGPSNBUJRVF��
'BDF�Æ�VO�QSPCMÍNF�EPOOÊ�PO�QFVU�
TF�EFNBOEFS�T�JM�FTU�EJēDJMF�FU�RVFM�
MF�FTU� MB�NFJMMFVSF� GBÉPO�EF� M�BCPS�
EFS�� -�JOGPSNBUJRVF� FO� T�BQQVZBOU�
TVS� EFT� GPOEBUJPOT� TPMJEFT� SÊQPO�
ESB� QSÊDJTÊNFOU� Æ� DFT� EFVY� RVFT�
UJPOT�� "ēSNFS� MB� EJēDVMUÊ� E�VO�
QSPCMÍNF�QSFOE�BMPST�FO�DPNQUF�MB�
QVJTTBODF� EF� MB� NBDIJOF� ��D�FTU�Æ�
EJSF�EV�EJTQPTJUJG�EF�DBMDVM�RVJ�QSP�
EVJSB�MB�TPMVUJPO���FU�EPJU�BMPST�DPO�
TJEÊSFS� M�FOTFNCMF�EFT� JOTUSVDUJPOT�
EF� MB� NBDIJOF� TFT� DPOUSBJOUFT� EF�
SFTTPVSDFT� FU� TPO� FOWJSPOOFNFOU�
E�FYQMPJUBUJPO�
1PVS� SÊTPVESF� VO� QSPCMÍNF� Fē�
DBDFNFOU�PO�QFVU�TF�EFNBOEFS�TJ�
VOF�TPMVUJPO�BQQSPDIBOUF�FTU�BTTF[�
CPOOF�TJ�PO�QFVU�VUJMJTFS�M�BMÊBUPJSF�
Æ�TPO�BWBOUBHF�FU�TJ�EFT�GBVY�QPTJUJGT�

PV�EFT�GBVY�OÊHBUJGT�TPOU�BVUPSJTÊT��
1FOTFS� JOGPSNBUJRVFNFOU�D�FTU�SF�
GPSNVMFS� VO� QSPCMÍNF� BQQBSFN�
NFOU�EJēDJMF�FO�VO�QSPCMÍNF�RVF�
OPVT�TBWPOT�SÊTPVESF�QBS�FYFNQMF�
QBS�SÊEVDUJPO�QBS�QMPOHFNFOU�QBS�
USBOTGPSNBUJPO�PV�QBS�TJNVMBUJPO��
1FOTFS� JOGPSNBUJRVFNFOU� D�FTU�
QFOTFS� SÊDVSTJWFNFOU��� D�FTU� QFO�
TFS� QBSBMMÊMJTNF��� D�FTU� JOUFSQSÊUFS�
EFT�EPOOÊFT�DPNNF�EV�DPEF�FU�EV�
DPEF�DPNNF�EFT�EPOOÊFT���D�FTU�WÊ�
SJêFS�EFT�UZQFT�DPNNF�VOF�HÊOÊSB�
MJTBUJPO�EF�M�BOBMZTF�EJNFOTJPOOFM�
MF���D�FTU�SFDPOOBÏUSF�MFT�WFSUVT�FU�MFT�
EBOHFST� EFT� BMJBT� RVJ� DPOTJTUFOU� Æ�
EPOOFS�QMVT�E�VO�OPN�Æ�RVFMRV�VO�
PV�Æ�RVFMRVF�DIPTF���D�FTU�SFDPOOBÏ�
USF�Æ� MB�GPJT� MF�DPÚU�FU� MB�QVJTTBODF�
EF�M�BESFTTBHF�JOEJSFDU�FU�EFT�BQQFMT�
EF� QSPDÊEVSF� �� D�FTU� BQQSÊDJFS� VO�
QSPHSBNNF� OPO� TFVMFNFOU� QPVS�
TB�DPSSFDUJPO�FU�TPO�FēDBDJUÊ�NBJT�
QPVS�TPO�FTUIÊUJRVF�FU�D�FTU�ÊWBMVFS�
MB� RVBMJUÊ� EF� MB� DPODFQUJPO� E�VO�
TZTUÍNF� QBS� TB� TJNQMJDJUÊ� FU� TPO�
ÊMÊHBODF�
1FOTFS�JOGPSNBUJRVFNFOU�D�FTU�VUJ�
MJTFS�M�BCTUSBDUJPO�FU�MB�EÊDPNQPTJ�
UJPO�RVBOE� JM� T�BHJU�E�BĒSPOUFS�VOF�
UÄDIF� MBSHF� FU� DPNQMFYF�PV�RVBOE�
JM� T�BHJU� EF� DPODFWPJS� VO� TZTUÍNF�
MBSHF�FU�DPNQMFYF���D�FTU�TÊQBSFS�MFT�
EJĒÊSFOUT�BTQFDUT���D�FTU�DIPJTJS�VOF�
SFQSÊTFOUBUJPO�BQQSPQSJÊF�QPVS�VO�
QSPCMÍNF�PV�NPEÊMJTFS�MFT�BTQFDUT�
QFSUJOFOUT�E�VO�QSPCMÍNF�QPVS�MFT�
SFOESF�BDDFTTJCMFT���D�FTU�VUJMJTFS�EFT�
JOWBSJBOUT� QPVS� EÊDSJSF� TVDDJODUF�

NFOU� FU� EÊDMBSBUJWFNFOU� MF� DPN�
QPSUFNFOU�E�VO�TZTUÍNF���D�FTU�BWPJS�
DPOêBODF�RVF�M�PO�QFVU�TBOT�EBOHFS�
VUJMJTFS� NPEJêFS� FU� JOëVFODFS� VO�
TZTUÍNF�MBSHF�FU�DPNQMFYF�TBOT�FO�
DPNQSFOESF� UPVT� MFT� EÊUBJMT��� D�FTU�
NPEVMBSJTFS�FO�BOUJDJQBOU�EF�OPN�
CSFVY� VUJMJTBUFVST� PV� TUPDLFS� EFT�
JOGPSNBUJPOT�FO�QSÊWPZBOU�EFT�VUJ�
MJTBUJPOT�Æ�WFOJS�
1FOTFS� JOGPSNBUJRVFNFOU�D�FTU�FO�
WJTBHFS� MF�QJSF�ÊWÊOFNFOU�FO�QFO�
TBOU� FO� UFSNF� EF� QSÊWFOUJPO� EF�
QSPUFDUJPO�FU�EF�SÊDVQÊSBUJPO���DFMB�
TF�GBJU�QBS�MB�SFEPOEBODF�MF�DPOUSÔ�
MF� EFT� EPNNBHFT� FU� MB� DPSSFDUJPO�
E�FSSFVST��� QFOTFS� JOGPSNBUJRVF�
NFOU�D�FTU�QBSMFS�E�VO�JOUFSCMPDBHF�
RVBOE�JM�T�BHJU�E�VO�FNCPVUFJMMBHF�FU�
QBSMFS�E�JOUFSGBDFT�RVBOE�JM�T�BHJU�EF�
DPOUSBUT���D�FTU�ÊWJUFS�EF�GBJSF� KPVFS�
MFT�DPVEFT�RVBOE�PO�QFVU�TZODISP�
OJTFS�EFT�SFOEF[�WPVT�
1FOTFS�JOGPSNBUJRVFNFOU�D�FTU�VUJ�
MJTFS� EFT� SBJTPOOFNFOUT� IFVSJTUJ�
RVFT� QPVS� USPVWFS� VOF� TPMVUJPO���
D�FTU� GBJSF� EFT� QMBOT� BQQSFOESF� FU�
PSEPOOBODFS� FO� QSÊTFODF� E�JODFS�
UJUVEF��� D�FTU� DIFSDIFS� DIFSDIFS� FU�
DIFSDIFS� FODPSF� QPVS� QSPEVJSF�
VOF�MJTUF�EF�QBHFT�XFC�VOF�TUSBUÊ�
HJF�HBHOBOUF�PV�VO�DPOUSFYFNQMF���
D�FTU�VUJMJTFS�VOF�NBTTF�EF�EPOOÊFT�
QPVS�BDDÊMÊSFS�VO�DBMDVM���D�FTU�GBJSF�
VO� DPNQSPNJT� FOUSF� UFNQT� FU� FT�
QBDF�FU�FOUSF�QVJTTBODF�EF�DBMDVM�FU�
DBQBDJUÊ�EF�TUPDLBHF��

1FOTFS�FO�JOGPSNBUJDJFO�TJHOJêF�CFBVDPVQ�QMVT�RVF�
TBWPJS�QSPHSBNNFS�DFMB�SFRVJFSU�EF�QFOTFS�Æ�QMVTJFVST�

OJWFBVY�E�BCTUSBDUJPO

&YBNJOPOT�EFT�FYFNQMFT�EF� MB�WJF�
DPVSBOUF�� 2VBOE� WPUSF� êMMF� WB� Æ�
M�ÊDPMF� FMMF�NFU� EBOT� TPO� DBSUBCMF�
MFT�BĒBJSFT�EPOU�FMMF�B�CFTPJO�D�FTU�
EV� TUPDLBHF� QSÊWJTJPOOFM� E�JOGPS�
NBUJPOT��2VBOE�WPUSF�êMT�QFSE�TFT�
HBOUT� FU� RVF� WPVT� MVJ� TVHHÊSF[� EF�
SFUPVSOFS�TVS�TFT�QBT�D�FTU�EV�CBDL�

USBDLJOH�� 2VBOE� WPVT� BSSËUF[� EF�
MPVFS�EFT�TLJT�FU�EÊDJEF[�E�FO�BDIF�
UFS� WPVT� GBJUFT� EF� M�BMHPSJUINJRVF�
FO�MJHOF��2VBOE�WPVT�WPVT�EFNBO�
EF[�RVFMMF�êMF�DIPJTJS�Æ�MB�DBJTTF�EV�
TVQFSNBSDIÊ� WPVT� NPEÊMJTF[� MFT�
QFSGPSNBODFT�E�VO�TZTUÍNF�NVMUJ�
TFSWFVS��1PVSRVPJ� WPUSF� UÊMÊQIPOF�

DPOUJOVF�U�JM� Æ� GPODUJPOOFS� QFO�
EBOU�VOF�DPVQVSF�E�ÊMFDUSJDJUÊ �$�FTU�
QBSDF�RVF�M�PQÊSBUFVS�NFU�FO��VWSF�
MB�UPMÊSBODF�BVY�GBVUFT�FU�MB�SFEPO�
EBODF� EF� DPODFQUJPO�� $PNNFOU�
MFT�UFTUT�EF�5VSJOH�QVCMJDT�FU�DPN�
QMÍUFNFOU� BVUPNBUJTÊT� BSSJWFOU�JMT�
Æ� EJTDSJNJOFS� MFT� PSEJOBUFVST� EFT�
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IVNBJOT� PV�QPVSRVPJ� M�BOBMZTF� EF�
M�ÊDSJUVSF�NBOVTDSJUF� EBOT� MFT� GPS�
NVMBJSFT� j� $"15$)"�v� FTU�FMMF�
VO�FYDFMMFOU�NPZFO�E�JEFOUJêFS�VO�
IVNBJO�  � $�FTU� QBSDF� RVF� M�VO� FU�
M�BVUSF�FYQMPJUFOU�MB�EJēDVMUÊ�RV�POU�
MFT� BHFOUT� JOGPSNBUJRVFT� QPVS� SÊ�
TPVESF� MFT� QSPCMÍNFT�QSPGPOET�EF�
M�JOUFMMJHFODF�BSUJêDJFMMF�
-B� QFOTÊF� JOGPSNBUJRVF� TFSB� JO�
UÊHSÊF� Æ� MB� WJF� EF� UPVT� MFT� KPVST�
RVBOE� MFT� UFSNFT� j�BMHPSJUINF�v�
FU� j�QSÊDPOEJUJPO�v� GFSPOU� QBSUJF�
EV� WPDBCVMBJSF� DPVSBOU� RVBOE� MF�
OPO�EÊUFSNJOJTNF�FU�MF�HMBOBHF�EF�
DFMMVMFT�	PV�SBNBTTF�NJFUUF
�BVSPOU�
DIF[� .POTJFVS� 5PVU�MF�NPOEF� MB�
TJHOJêDBUJPO�DPVSBOUF�EFT�JOGPSNB�
UJDJFOT� FU� RVBOE� MFT� BSCSFT� TFSPOU�
EFTTJOÊT� MFT�CSBODIFT�FO�CBT�FU� MFT�
SBDJOFT�FO�IBVU�
/PVT� BWPOT� ÊUÊ� UÊNPJOT� EF� M�JO�
ëVFODF�EF� MB�QFOTÊF� JOGPSNBUJRVF�
TVS�MFT�BVUSFT�EJTDJQMJOFT��1BS�FYFN�
QMF� M�BQQSFOUJTTBHF� QBS� PSEJOBUFVS�
B� USBOTGPSNÊ� MFT� TUBUJTUJRVFT�� &O�
FĒFU� M�BQQSFOUJTTBHF� TUBUJTUJRVF� FTU�
BVKPVSE�IVJ� VUJMJTÊ� QPVS� EFT� QSP�
CMÍNFT� E�VO� PSESF� EF� HSBOEFVS�
FO� UBJMMF� FU� FO� EJNFOTJPO� JOJNB�
HJOBCMF�JM�Z�B�RVFMRVFT�BOOÊFT�TFV�
MFNFOU�� %F� GBJU� MFT� EÊQBSUFNFOUT�
EF� TUBUJTUJRVFT� EBOT� UPVUFT� TPSUFT�
E�PSHBOJTBUJPOT� FNCBVDIFOU� EFT�
JOGPSNBUJDJFOT� FU� MFT� GBDVMUÊT�E�JO�
GPSNBUJRVF� BCTPSCFOU� MFT� EÊQBSUF�
NFOUT�EF�TUBUJTUJRVF�FYJTUBOUT�PV�FO�
DSÊBUJPO�
-�JOUÊSËU� OBJTTBOU� EFT� JOGPSNBUJ�
DJFOT� QPVS� MB� CJPMPHJF� B� QPVS� PSJ�
HJOF�MFVS�DPOêBODF�EBOT�MF�CÊOÊêDF�
RVF�MFT�CJPMPHJTUFT�QFVWFOU�UJSFS�EF�
MB�QFOTÊF� JOGPSNBUJRVF��-FVS�DPO�
USJCVUJPO�WB�BV�EFMÆ�EF� MB�DBQBDJUÊ�
Æ� SFDIFSDIFS� EFT� NPUJGT� EBOT� EF�
USÍT� HSBOEFT� NBTTFT� EF� EPOOÊFT��
-�FTQPJS� FTU� RVF� MFT� TUSVDUVSFT� EF�
EPOOÊFT� FU� MFT� BMHPSJUINFT� m� OPT�
BCTUSBDUJPOT� JOGPSNBUJRVFT� FU� OPT�
NÊUIPEFT�m�QVJTTFOU�SFQSÊTFOUFS�MB�
TUSVDUVSF� EFT� QSPUÊJOFT� E�VOF�NB�
OJÍSF�RVJ�QFSNFUUF�E�FO�ÊMVDJEFS�MB�
GPODUJPO��-B�CJPJOGPSNBUJRVF�FTU�FO�
USBJO�EF�DIBOHFS� MB� GBÉPO�EPOU� MFT�

CJPMPHJTUFT� QFOTFOU�� %F� NËNF� MB�
UIÊPSJF� DPNQVUBUJPOOFMMF�EFT� KFVY�
FTU� FO� USBJO� EF� DIBOHFS� MB� GBÉPO�
EPOU�MFT�ÊDPOPNJTUFT�BCPSEFOU�MFVS�
EJTDJQMJOF� MB� OBOPJOGPSNBUJRVF� MB�
GBÉPO� EF� QFOTFS� EFT� DIJNJTUFT� FU�
M�JOGPSNBUJRVF� RVBOUJRVF� DFMMF� EF�
QFOTFS�EFT�QIZTJDJFOT�
$FUUF� GBÉPO� EF� QFOTÊF� GFSB� QBS�
UJF� EV� CBHBHF� OPO� TFVMFNFOU� EFT�
BVUSFT� TDJFOUJêRVFT�NBJT� BVTTJ� EF�
UPVU� VO� DIBDVO�� -�JOGPSNBUJRVF�
VCJRVJUBJSF� FTU� BVKPVSE�IVJ� DF� RVF�
MB� QFOTÊF� JOGPSNBUJRVF� TFSB� EF�
NBJO�� -�JOGPSNBUJRVF� VCJRVJUBJSF�
RVJ� ÊUBJU� MF� SËWF� E�IJFS� EFWJFOU� MB�
SÊBMJUÊ� E�BVKPVSE�IVJ� FU� MB� QFOTÊF�
JOGPSNBUJRVF�TFSB� MB�SÊBMJUÊ�EF�EF�
NBJO�

$F�RV�FMMF�FTU�FU�DF�RV�FMMF�O�FTU�
QBT
-�JOGPSNBUJRVF� D�FTU� M�ÊUVEF�EV� DBM�
DVM�D�FTU�Æ�EJSF�EF�DF�RVJ�QFVU�ËUSF�
DBMDVMÊ�FU�EV�DPNNFOU�MF�DBMDVMFS���
FMMF�DPOGÍSF�Æ�MB�QFOTÊF�JOGPSNBUJ�
RVF�MFT�DBSBDUÊSJTUJRVFT�TVJWBOUFT�

$PODFQUVBMJTFS�O�FTU�QBT�QSP�
HSBNNFS��
-�JOGPSNBUJRVF� O�FTU� QBT� MB� QSP�
HSBNNBUJPO�� 1FOTFS� DPNNF� VO�
JOGPSNBUJDJFO� WB� CJFO� BV� EFMÆ� EF�
MB� DBQBDJUÊ� Æ� QSPHSBNNFS� DFMB�
SFRVJFSU�EF�QFOTFS� Æ�EJĒÊSFOUT�OJ�
WFBVY�E�BCTUSBDUJPO�

-F�GPOEBNFOUBM�DPOUSF�MB�SPV�
UJOF��
6O� TBWPJS� GBJSF� GPOEBNFOUBM� FTU�
RVFMRVF� DIPTF� RVF� DIBDVO� EPJU�
NBÏUSJTFS� QPVS� ËUSF� QFSGPSNBOU�
EBOT� VOF� TPDJÊUÊ�NPEFSOF�� *SPOJ�
RVFNFOU� MB� QFOTÊF� SFTUFSB� SPVUJ�
OJÍSF�UBOU�RVF�M�JOGPSNBUJRVF�O�BVSB�
QBT�SÊTPMV� MF�HSBOE�EÊê�EF� M�*"�EF�
GBJSF�QFOTFS�MFT�PSEJOBUFVST�DPNNF�
MFT�IVNBJOT��

$�FTU�BVY�IVNBJOT�EF�QFOTFS�QBT�
BVY�PSEJOBUFVST��
-B� QFOTÊF� JOGPSNBUJRVF� FTU� VO�
NPZFO� QPVS� MFT� IVNBJOT� EF� SÊ�
TPVESF�EFT�QSPCMÍNFT���ÉB�O�FTU�QBT�
EF� GBJSF� FO� TPSUF� RVF� MFT� IVNBJOT�

QFOTFOU� DPNNF� MFT� PSEJOBUFVST�
DBS�MFT�PSEJOBUFVST�TPOU�CBSCBOUT�FU�
FOOVZFVY� UBOEJT�RVF� MFT�IVNBJOT�
TPOU�NBMJOT�FU�JNBHJOBUJGT��/PVT�MFT�
IVNBJOT� SFOEPOT� MFT� PSEJOBUFVST�
QBTTJPOOBOUT� FU� HSÄDF� Æ� FVY� OPVT�
VUJMJTPOT� OPUSF� JOUFMMJHFODF� QPVS�
OPVT� DPOGSPOUFS� Æ� EFT� QSPCMÍNFT�
RVF� OPVT� BVSJPOT� EÊMBJTTÊ� BWBOU�
M�ÄHF� EV� DBMDVM� FU� QPVS� DPOTUSVJSF�
EFT� TZTUÍNFT� RVJ� OF� TPOU� MJNJUÊT�
RVF�QBS�OPUSF�JNBHJOBUJPO��

6O�DPNQMÊNFOU�Æ�MB�QFOTÊF�NB�
UIÊNBUJRVF�FU�Æ�MB�QFOTÊF�UFDI�
OPMPHJRVF��
-�JOGPSNBUJRVF� T�BQQVJF� TVS� MFT�
NBUIÊNBUJRVFT� ÊUBOU� EPOOÊ� RVF�
DPNNF� UPVUFT� MFT� TDJFODFT� FMMF� TF�
GPOEF�GPSNFMMFNFOU�TVS�FMMFT�NBJT�
M�JOGPSNBUJRVF�T�BQQVJF�BVTTJ�TVS�MB�
QFOTÊF�UFDIOPMPHJRVF�ÊUBOU�EPOOÊ�
RVF�OPVT�DPOTUSVJTPOT�EFT�TZTUÍNFT�
RVJ� JOUFSBHJTTFOU� BWFD� MF� NPOEF�
SÊFM��-FT�DPOUSBJOUFT�EV�DBMDVMBUFVS�
TPVT�KBDFOU�PCMJHFOU� MFT� JOGPSNBUJ�
DJFOT�Æ�QFOTFS�FO�UFSNF�EF�DBMDVM�
D�FTU�Æ�EJSF� JOGPSNBUJRVFNFOU� FU�
QBT�TFVMFNFOU�NBUIÊNBUJRVFNFOU�
UBOEJT�RVF� MB� MJCFSUÊ�EF�DPOTUSVJSF�
VO�NPOEF�WJSUVFM�QFSNFU�Æ�OPT�JO�
HÊOJFVST�EF�GBCSJRVFS�EFT�TZTUÍNFT�
RVJ�WPOU�BV�EFMÆ�EV�NPOEF�QIZTJ�
RVF�

%FT�JEÊFT�QBT�EFT�BSUÊGBDUT��
1SÊTFOUT� QBSUPVU� FU� BĒFDUBOU� OPT�
WJFT�RVPUJEJFOOFT� JM�O�Z� B�QBT�RVF�
MFT� BSUÊGBDUT� MPHJDJFMT� FU� NBUÊSJFMT�
RVF�OPVT�GBCSJRVPOT�JM�Z�B�BVTTJ�FU�
TVSUPVU�MFT�DPODFQUT�JOGPSNBUJRVFT�
RVF�OPVT�VUJMJTPOT�QPVS�BĒSPOUFS�FU�
SÊTPVESF�EFT�QSPCMÍNFT�PSHBOJTFS�
OPUSF�WJF�EF�UPVT�MFT�KPVST�DPNNV�
OJRVFS�FU�JOUFSBHJS�BWFD�MFT�BVUSFT��

1PVS�UPVT�FU�QBSUPVU��
-B� QFOTÊF� JOGPSNBUJRVF� TFSB� VOF�
SÊBMJUÊ�RVBOE�FMMF�TFSB�UFMMFNFOU�JO�
UÊHSÊF� EBOT� M�BWFOUVSF� IVNBJOF� FU�
RV�FMMF�EJTQBSBÏUSB�FO�UBOU�RVF�QIJ�
MPTPQIJF�FYQMJDJUF��
#FBVDPVQ� EF� HFOT� BTTJNJMFOU� M�JO�
GPSNBUJRVF�Æ� MB�QSPHSBNNBUJPO�FU�
MFT� QBSFOUT� EPOU� MFT� FOGBOUT� TPOU�
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3FDIFSDIF
ÊUVEJBOUT� FO� JOGPSNBUJRVF�O�FOUSF�
WPJFOU�RV�VO�TQFDUSF�ÊUSPJU�E�PĒSFT�
E�FNQMPJ�� #FBVDPVQ� EF� HFOT� QFO�
TFOU�RVF�MB�SFDIFSDIF�GPOEBNFOUB�
MF�FO�JOGPSNBUJRVF�FTU� UFSNJOÊF�FU�
RV�JM�OF�SFTUF�QMVT�RVF�M�JOHÊOJFSJF��
"V�DPOUSBJSF� MB�QFOTÊF� JOGPSNBUJ�
RVF�FTU�VOF�QFSQFDUJWF�RVJ�EPJU�HVJ�
EFS� MFT� ÊEVDBUFVST� MFT� DIFSDIFVST�
FU� MFT� QSBUJDJFOT� FO� NËNF� UFNQT�
RVF� OPVT� BHJTTPOT� QPVS� DIBOHFS�
M�JNBHF� RVF� MB� TPDJÊUÊ� B� EF� OPUSF�
EJTDJQMJOF��&O�QBSUJDVMJFS�OPVT�EF�
WPOT� FTTFOUJFMMFNFOU� UPVDIFS� MFT�
MZDÊFOT� BJOTJ� RVF� MFVS� QSPGFTTFVST�
FU� MFVST�QBSFOUT�QPVS� MFVS�FOWPZFS�
EFVY�NFTTBHFT�

%FT�QSPCMÍNFT�JOUFMMFDUVFMMFNFOU�
TÊEVJTBOUT�FU�TDJFOUJêRVFNFOU�
TUJNVMBOUT�SFTUFOU�Æ�DPNQSFOESF�
FU�Æ�SÊTPVESF��
-F�DIBNQ�EFT�QSPCMÍNFT�FU�EF�MFVS�
TPMVUJPO�O�FTU� MJNJUÊ�RVF�QBS�OPUSF�
DVSJPTJUÊ�FU�OPUSF�DSÊBUJWJUÊ�

"QSÍT�EFT�ÊUVEFT�FO�JOGPSNB�
UJRVF�PO�QFVU�GBJSF�DF�RVF�M�PO�
WFVU��
"QSÍT�EFT� ÊUVEFT� FO� MJUUÊSBUVSF�PV�

FO�NBUIÊNBUJRVFT�PO�QFVU�BCPSEFS�
UPVUF�TPSUF�EF�DBSSJÍSFT�JM�FO�FTU�EF�
NËNF� QPVS� M�JOGPSNBUJRVF�� "QSÍT�
EFT�ÊUVEFT�E�JOGPSNBUJRVF�PO�QFVU�
FOWJTBHFS� VOF� DBSSJÍSF� FO� NÊEF�
DJOF�ESPJU�DPNNFSDF�TDJFODF�QP�
MJUJRVF�BJOTJ�RVF�EBOT�UPVU�UZQF�EF�
TDJFODF�PV�EF�UFDIOPMPHJF�FU�NËNF�
EBOT�MFT�BSUT�
-FT� FOTFJHOBOUT� E�JOGPSNBUJRVF�
EFWSBJFOU� DSÊFS� EFT�NPEVMFT� QPVS�
MFT�ÊUVEJBOUT�EF�MJDFODF�FU�QBT�TFV�
MFNFOU� EBOT� MFT� êMJÍSFT� JOGPSNB�
UJRVFT� RV�JMT� QPVSSBJFOU� JOUJUVMFS�
j�-FT� DIFNJOT� EF� MB� QFOTÊF� JOGPS�
NBUJRVF� �v�� 1BSBMMÍMFNFOU� OPVT�
EFWSJPOT�QSÊTFOUFS�BVY� MZDÊFOT� MFT�
NÊUIPEFT�FU� MFT�NPEÍMFT� JOGPSNB�
UJRVFT�FU�QMVUÔU�RVF�EF�OPVT�MBNFO�
UFS�TVS�MF�EÊDMJO�EFT�êMJÍSFT�E�JOGPS�
NBUJRVF�FU�MB�CBJTTF�EV�TPVUJFO�Æ�MB�
SFDIFSDIF� EBOT� DF� EPNBJOF� OPVT�
EFWSJPOT�OPVT� JOTQJSFS�EF� M�JOUÊSËU�
EV�QVCMJD�QPVS� M�BWFOUVSF� JOUFMMFD�
UVFMMF� EF� OPUSF� EJTDJQMJOF�� "JOTJ�
OPVT�QPVSSPOT�EJĒVTFS�MB�KPJF�M�FO�
UIPVTJBTNF� FU� MF� EZOBNJTNF� EF�
M�JOGPSNBUJRVF�BWFD�DPNNF�PCKFD�
UJG��QPQVMBSJTFS�MB�QFOTÊF�JOGPSNB�
UJRVF�


